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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
GALAXY SURFACTANTS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Galaxy Surfactants Lim ited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), for the quarter ended June 30, 2018 ("the Statement"), 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requ irements) Regulations, 2015, as modified by Circular 
No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This Statement which is the responsibility of the Parent's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013 read with re levant rules issued 
thereunder and other accounting principles generally accepted in India . Our responsibility is to 
issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of materia l m isstatement. A review is limited primarily to 
inquiries of Parent's personnel and ana lytica l procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and, accordingly, we 
do not express an audit opinion. 

3. The Statement includes the results of the following entities: 
a) Galaxy Chemicals- Egypt (SAE) 
b) Galaxy Chemicals Inc. 
c) Galaxy Holdings (Mauritius) Limited 
d) Rainbow Holdings GmbH 
e) Tri-K Industries, Inc. 

4. Based on our review conducted as stated above and based on the considerat ion of the reports 
of the other auditor referred to in paragraph 5 below, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the 
aforesaid Indian Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulat ion 33 of 
the SEBI (Listing Obligations and Disclosure Requ irements) Regulations, 2015, as modified by 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

5. We did not review the interim financial results of one subsid iary included in the consol idated 
unaud ited financi al results, whose interim financial results reflect tota l revenues of Rs. 187.43 
Crores for the quarter ended June 30, 2018, and total profit after tax of Rs. 6.10 Crores and 
Total comprehensive income of Rs. 13.82 Crores for the quarter ended June 30, 2018, as 
considered in the consolidated unaudited financial results. These interim fi nancial results have 
been reviewed by other aud itor wh ose report have been furn ished to us by the Management 
and our report on the Statement, in so far as it relates to the amounts and d isclosures included 
in respect of th is subsidia ry, is based solely on the reports of t he other aud itor. 

V o ur report on the Statement is not modif ied in respect of this matter 
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6. The Statement includes the results for the quarter ended June 30, 20 17, which are based on 
management certified accounts and have not been subjected to any audit or review by us. 

V ate: Navi Mumbai 

Place: August 10, 2018 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

~f 
Kedar Raje 

Partner 
(Membership No. 102637) 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2018 

Rs.ln Crore 
Quarter ended Year ended 

Particulars 
30th June '18 31st March '18 30th June '17 31st March '18 

Unaudited Unaudited Unaudited Audited 
Refer note 4 

I. INCOME 
Revenue from operations 716.19 643.56 610.97 2,462.51 

Other inc.ome (1.72) 1.57 3.05 10.14 

TOTALINCOME 714.47 645.13 614.02 2,472.65 

II. EXPENSES 

Cost of materials consumed 514.96 487.19 423.55 1,710.60 

Purchases of stock-in-trade 10.52 6.89 1.81 46.42 

Changes in inventories of finished goods (including stock-in-trade) and 

work-in-progress (4.04) (31.59) (3.45) (5.91) 

Excise duty - - 28.60 28.60 

Employee benefits expenses 38.26 38.23 36.64 146.04 

Finance costs 7.73 6.65 7.62 30.55 

Depreciation and amortisation expenses 12.58 12.27 11.96 48.53 

Other expenses 67.73 73.01 55.04 249.05 

TOTAL EXPENSES 647.74 592.65 561.77 2,253.88 

III. Profit before exceptional items and tax [1·11] 66.73 52.48 52.25 218.77 

IV. Exceptional items - - -
V. Profit before tax [111- IV] 66.73 52.48 52.25 218.77 

VI.Tax expenses 

Current tax 19.03 7.42 16.02 57.06 

Deferred tax charge 1.99 5.03 0.38 3.68 

T atal tax expenses 21.02 12.45 16.40 60.74 

VII. PROFIT AFTER TAX [V - VI) 45.71 40.03 35.85 158.03 

VIII. OTHER COMPREHENSIVE INCOME FOR THE PERIOD 
A. (i) Items that will not be reclassified subsequently to profit or loss 0.05 1.30 (0.01) (1.07) 

(ii) Income tax relating to items that will not be reclassified to profit or 

loss (0.02) (0.46) - 0.36 

B. (i) Items that will be reclassified subsequently to profit or loss 15.69 (0.65) (1.98) (0.65) 

OTHER COMPREHENSIVE INCOME FOR THE PERIOD 15.72 0.19 (1.99) (1.36) 

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD [VII + VIII) 61.43 40.22 33.86 156.67 

Paid up Equity Share Capital 
35.45 

Earnings per equity share of Rs. 10 each 
Basic (In Rs.) 12.89' 11.29' 10.11' 44.57 

Diluted (In Rs.) 12.89· 11.29- 10.11· 44.57 

• Not annuahsed 



Notes: 

1. The financial results have been reviewed and recommended by the Aud it Committee and approved by the Board of Directors at their meetings held 
on 10th August, 2018. A limited review of the above results has been carried out by the statutory auditors. 

2. The financial resu lts have been prepared in accordance with the Indian Accounting Standards (IND-AS) as notified under Section 133 of the 

Companies Act, 2013 ("Act" ) read with Rule 3 of the Companies (Indian Account ing Standards) Rules 2015 as amended from time to time. 

3. The Company is in the business of manufacture of suriactants and other speciality ingredients for the personal care and home ca re industries. There 

are no separate reportable segments as per IND AS 108 - Operating Segments. 

4. The financial results for the quarter ended 30th June, 2017 are as per management information system report (MIS). 

5. The Government of India introduced the Good and Services Tax (GST) with effect from 1st July 2017. GST is collected at supply, on behalf of the 

Government and no economic benefits flow to the entity. Consequently, Revenue under GST regime is being presented 'Net' of GST. Revenue under 

pre-GST regime included Excise Duty which is now subsumed in GST. Hence, the figures for the quarter ended 30th June, 2018 are not comparable to 

the figures of the previous year / periods presented in the results. 

Hence to provide comparability, the followi ng additional information is being provided: 

Rs In Crores 
Quarter ended Year ended 

Particulars 
30th June '18 30th June '17 31st March '18 31st March '18 

Revenue from Operations 716.19 643.56 610.97 2,462.51 
Excise Duty on Sales 28.60 28.60 

Revenue from Operations Excluding Excise Duty 716.19 643.56 S82.37 2,433.91 

6. The figures for the previous year/periods have been regrouped/reclassified wherever necessary to conform to the current period's presentation. 

Place: Navi Mumbai 

Date: 10th August 2018 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STAN DALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
GALAXY SURFACTANTS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
Galaxy Surfactants Lim ited ("the Company"), t he quarter ended June 30, 2018 ("the 
Statement")' being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"). prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles genera lly accepted in India. Our responsibility is to 
issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India . 
This Standard requires that we plan and perform t he review to obtain moderate assurance as 
to whether the Statement is free of material misstatement . A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial data and thus 
prov ides less assurance t han an audit. We have not performed an audit and, accordingly, we 
do not express an audit opinion. 

3. Based on our review conducted as stated above , nothing has come to our attent ion that causes 
us to believe that the accompanying Stat ement, prepared in accordance with the aforesaid 
Ind ian Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements ) Regulations, 2015, as modified by Circular 
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, includ ing the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

4. The Statement includes the results for the quarter ended June 30, 2017, which are based on 
management certified accounts and have not been subjected to any audit or review by us. 

Date: Navi Mumbai 

Place: August 10, 2018 

For DELOITTE HASKI NS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

~( 
Ke d ar Raje 

Partner 
(Membership No. 102637) 

Regd. Office: Ind labu lls Finance Centre, Tower 3, 27th - 32nd Floor, Senapati Bapat Marg, Elphinstone Road (W), Mumbai - 400 013, India. 
(LLP Identification No. AAB-8737) 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2018 

Rs. In Crore 
Quarter ended Year ended 

Particulars 
30th June '18 31st March '18 30th June '17 31st March '18 

Unaudited Unaudited Unaudited Audited 
Refer note 4 

LINCOME 

Revenue from operations 516.85 451.77 451.40 1,712.76 

Other income 8.38 1.05 5.90 12.97 

TOTAL INCOME 525_23 452.82 457.30 1,725.73 

II. EXPENSES 

Cost of materials consumed 383.62 352.25 312.77 1,230.90 

Purchases of stock·in-trade 3.82 4.90 2.96 13.95 

Changes in inventories of fini shed goods (induding stock-in-trade) and 

work-in-progress (1.80) (22.85) (1.34) (7.80) 

Excise duty - - 28.60 28.60 

Employee benefits expenses 20.01 19.07 20.08 75.37 

Finance costs 5.21 4.02 5.50 20.59 

Depreciation and amortisation expenses 7.06 6.99 6.72 27.51 

Other expenses 46.01 51.66 40.65 172.24 

TOTAL EXPENSES 463.93 416.04 415.94 1,561.36 

III. Profit before exceptional items and tax [1-111 61.30 36.78 41.36 164.37 

IV. Exceptional items - - - -

V. Profit before tax [III-IV] 61.30 36.78 41.36 164.37 

V!.Tax expenses 
Current tax 16.44 4.91 13.36 47.52 

Deferred tax charge 4.23 4.63 0.88 4.44 

Total tax expenses 20.67 9.54 14.24 51.96 

VII. PROFIT AFTER TAX [V - VII 40.63 27.24 27.12 112.41 

VIII. OTHER COMPREHENSIVE INCOME FOR THE PERIOD 

A. (i) Items that will not be reclassified subsequently to profit or loss 0.05 1.30 (0.01) (1.07) 

(ii) Income tax relating to items that will not be reclassified to profit or 

loss (0.02) (0.46) - 0.36 

B. (i) Items that will be reclassified subsequently to profit or loss - - - -

OTHER COMPREHENSIVE INCOME FOR THE PERIOD 0.03 0.84 [0.01) (0.71) 

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD [VII + VIII] 40.66 28.08 27.11 111.70 

Paid up Equity Share Capital 
35.45 

Earnings per equity share of Rs. 10 each 

Basic (In Rs.) 11.46· 7.68· 7.6S· 31.71 

Diluted (In Rs.) 11.46* 7.68* 7.6S· 31.71 

• Not annuahsed 



Notes: 

1.The financial results have been reviewed and recommended bv the Audit Committee and approved by the Board of Directors at their meeting ho!ld on 
10th August, 2018. A limited review of the above results has been carried out by the statutory auditors. 

2. The financial results have been prepared in accordance with the Indian Accounting Standards (IND-AS) as notified under Section 133 of the Companies 

Act, 2013 rAct"), ro!ad w ith Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 as amended from time to time. 

3. The Company is in the business of manufacture of surfactants and other speciality ingredients for the personal care and home care industries. There 
are no separate reportable segments as per IND A5108 -Operating Segmo!nts. 

4. The financia l results for the quarter endo!d 30th June, 2017 aro! as per management information system ro!port (MIS). 

S. The Government of India introduced the Good and Services Tax (GST) with effect from 1st July 2017. GST is collected at supply, on behalf of the 
Governmo!nt and no economic benefits flow to the entity. Consequently, Revenue under GST regime is being presented 'Net' of GST. Revenue under pre
GST regime included Excise Duty which is now subsumed in GST. Hence, the figures for the quarter ended 30th June, 2018 are not comparable to the 

figures of the previous year I periods presented in the results. 

Hence to provide comparability, the following additional information;s being provided: 

Rs I Cro • n '"' Quarter ended Year ended 
Particulars 

30th June '18 31st March '18 30th June '17 31st March '18 

Revenue from Operations 516.85 451.77 451.40 1,712.76 
Excise Duty on Sales . 28.60 28.60 

Revenue from Operations Excluding Excise DutY 516.85 451.77 422.80 1,684.16 

6. The figures for the previous year/periods have been regrouped/reclassified wherever necessary to conform to the current period's presentation. 

Place: Navi Mumbai 

Date : 10th August 2018 


