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Balkrishna Industries
excels, peers struggle

Tyre exports, gains in market share help firm drive ahead

RAM PRASAD SAHU
Mumbai, 19 June

arger domestic-focused tyre

I companies have underper-

formed the benchmarks in

the past three months, but

exporter Balkrishna Industries has
bucked the trend.

The company, which exports
off-highway tyres, has generated
43 per cent returns compared to
MRF and Apollo Tyres, which are
down 5-10 per cent.

In addition to better than
expected performance in the
March quarter, exports and market
share gains have helped
Balkrishna pull ahead ofpeers

Rishi Vora and Praveen
Poreddy, analysts at Kotak
Institutional Equities, said MRF,
Ceat, and Apollo Tyres had a weak
quarter due to weak demand for
tyre replacements in the commer-
cial vehicle segment and obliga-
tions for extended producer
responsibility (EPR).

The second makes manufac-
turers responsible for the environ-
mental impact of the products
from initial production to the effi-
cient disposal of tyres.

Apollo and Ceat have
announced price hikes to offset the
obligations for EPR as well as raw

gins in the March quarter were
robust at 24.9 per cent, up 460
basis points year-on-year (Y-0-Y)
and 125 basis points sequentially.
Volume growth, margin expan-
sion, and higher other income led
to a net profit of ¥481 crore, up 88
per cent Y-o0-Y and 56 per cent
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sequentially.

The company, whose tyres are
used in agriculture, mining, and
industries, has a market share of
5-6 per cent and is aiming to take
it to 10 per cent. In addition to
diversification initiatives, serving
companies in the non-farm tyre
segments is expected to aid in
market share expansion. While the
last two years were muted with
volumes under 300,000 tonnes,
there were green shoots in the
March quarter. However, the com-
pany is cautious on end-user
demand given geo-political risks.
ICICI Securities has modelled an
annual sales volume growth of 9.4
per cent over FY24-26 to 350,000
tonnes by FY26.

Balkrishna stands out amongst
its peers because of its healthy
margins, return ratios profile, and
strong balance sheet, according to
analysts Shashank Kanodia and
Manisha Kesari of ICICI Securities.
The brokerage has a hold rating on
the stock given the sharp run-up
in its price over the past month
with gains of about 25 per cent.

The street will monitor the
movement of raw material costs.
Kotak Institutional Equities said
that international and domestic
natural rubber prices (spot) have
risen by 16-21 per cent from
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Taxpayers cannot escape their
taxdues even in death. Ifa
deceased individual’s total tax-
able income exceeds the basic
exemption limit, then filing
income tax return (ITR) on their
behalf becomes mandatory
under Section 139(1) of the
Income-Tax (I-T) Act.

The I-T Act lays down the
procedure for filing returns on
behalf of a deceased person.
“According to the Act, the legal
heirs of a deceased person,
who has a taxable income,
must file the ITR on their
behalf on earnings up to the
date of demise,” says Alay
Razvi, partner, Accord Juris.

Getregistered

2% YOUR
MONEY

Tax dues of deceased:
Heir’s liability capped
atvalue of inheritance

and the deceased’s pension cer-
tificate (if available).

The tax authorities approve the
request after reviewing these
documents, ensuring legal
requirements are met.

“This is typically a quick
process. Once you update your
details as a legal heir, the portal
will update the records imme-
diately. Once registered, you
can file the ITR for the income
earned by the deceased,” says

REGISTERING AS LEGAL HEIR

M Gototheincome tax
department e-filing portal; login

using your user ID and password

W Goto 'Authorised Partners’,
then 'Register as Representative"
and clickon ‘Let's Get Started"

Kunal Savani, partner, Cyril
Amarchand Mangaldas.

If the request is rejected, a
valid reason will be provided,
such as incorrect information
or documents. “The legal heir
should then rectify the issue,”
says Manikandan ., tax expert,
Cleartax. The PAN of both the
deceased person and the legal
heir should be registered in the
e-filing portal. “If the deceased
person’s PAN is not registered,
then the legal heir can register
on behalf of the deceased,” says
Manikandan.

Legal heir’s taxliability
The legal heir is responsible for
paying the deceased’s tax dues.
“The liability of the legal heir is
limited to the extent to which
the assets he inherited are
capable of meeting the liabil-
ity,” says Pallav Pradyumn
Narang, partner, CNK.
Suppose that A inherits a
sum of ¥ lakh from Z. There is
an outstanding tax liability of
%1.25 lakh on Z. In that case, A
will only be liable to pay 1 lakh
to the tax department.

M Upload the required
documents

M (lickon ‘Proceed' and ‘Verify
the Request'

M (lick on ‘Submit Request' to

To register, the ive
must go to the I-T Department
e-filing portal and provide the
key details and documents: the
deceased’s and legal heir’s P;
cards, a certificate of heirship,

M (lickon ‘Create New Request’

receive ac from
th

W Select the category, enterthe
PAN details, date of death, and
reason for registration

Note: The legal heir must provide the
“Reason for Registration’ as a
representative assessee

source: Cleartax

Not filing an ITR or paying
the tax dues on the deceased’s
behalf can lead to penal con-
sequences.

If the tax dues are not pai
interest under sections 234A,
234B, and 234C can be levied.
“Upon further failure, the I-T
Department can attach the
property of the legal heir,” says
Razvi. The legal heir is also
liable for any error in the
deceased’s ITR.

Heir’s other
responsibilities

The legal heir must inform the
I-T Department of the person’s
death. “Not intimating the I-T
Department amounts to con-
cealment of facts. Non-intima-
tion or non-payment of taxes
can amount to heavy penal-
ties,” says Razvi.

Pay the outstanding tax
dues on time. “Ensure timely
filing, accurate documentation,
correct income reporting, and
consult a tax professional to
manage the complexities. Clear
and prompt communication
with the I'T Department is also
crucial to address any notices or
queries,” says Amit Bansal,
partner-direct tax, Singhania &
Co. Keep all necessary doc-
uments, such as the death cer-
tificate and legal heir certifi-
cate, handy in case they are
required for verification.
“Check the latest guidelines on
the e-filing portal for any
updates to the process or doc-
umentation requirements.

Ensure that all income until
the date of death is accurately
calculated and reported,” says
Narang.

material costs. MRF has not
announced any hike.

In contrast, Balkrishna
reported a strong quarter
led by sales volume
growth, product mix,
tight cost control, and
favourable foreign
exchange.

Riding on a
volume growth of 13
per cent to 82,085
tonne, the company
reported a 15 per cent
rise in standalone net
sales for the quarter to
2,673  crore.
Operating
profit mar-
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Q3FY24 average levels, driven by
supply concerns and adverse

weather in rubber-producing

tomers, leading to a

countries. If these prices hold at B Understand your expenses in the future articularly for pre-
current levels, the brokerage HOWto,buytOP -up existing cove¥:ge: = Networkof health care gxisting medical
expects a 300 basis points margin healthinsurance Before exploring top-up, providers: conditions. Carefully
erosion for tyre companies. examine the scope of Many top-up plans have review the policy
Keynote Research is positive ‘Youcan top up your your health insurance associated networks of documents
on the prospects of Balkrishna healthinsurance policy’s deductibles, co- hospitals and clinics. B Claim settlement
and has revised its rating from planstosupplement % pays and coverage limits Find out if your preferred process:
‘reduce’ to ‘neutral’ with a tar- your existing = toidentify potential gaps facilities are included in Evaluate the insurer's
get price of 2,995 at 36 times coverage, butyou \ | ® Coverageamount: the plan’s network record and reputation
its FY25 earnings. Chirag must consider some Top-up plans allow you = Wait periods and pre- for efficient claim
Maroo, an analyst of the bro- factorswhile doing = - - todecide the coverage existing conditions: settlement. Look at
kerage, said the company so.Hereare some of amount without any Insurers often impose customer reviews, and
would be able to pass on the the crucial A :d limit. This is useful if you waiting periods before feedback from reliable
increase in costs to cus- elements. anticipate higher medical certain conditions, sources

stable operating profit.

Read full report here: mybs.in/2dWecxE

COMPILED BY AYUSH MISHRA

& ENCORE ASSET RECONSTRUCTION
earc ® COMPANY PRIVATE LIMITED (ENCORE ARC)
5TH FLOOR, PLOT NO. 137, SECTOR 44, GURUGRAM - 122 002, HARYANA
ERRCOREARC/ GFLI 24250601 Date: 19.06.2028
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4. Ms. Krupa Jaysingh Sampat; Fiat No. 501, 5th Floor, B Wing, Ami's Suvidha, S, Mefta
Marg, -

ear Sir/Madam,
AK

“Borrower”) physical

3(4) of the Securitization and R on of Financial Assets and Enforcemen of
ecurity InlnulA 1, 2002 (“SAI'(FAESI M“Hnu with the Securily Interest (Enforcement)
ules, 2002 (" Rules”

\S you are aware thal bursuam 1o the provisions of the SARFAESI Act, 2002, Encore Asset
Reconstruction Company Pvt. L1d. (‘Encore ARC’) has acquired the financial assistance

- - - 1) ith al undery
Datc Time Opening of Bids 55,6202 at 2 M| |2ared 1ot Borrower by indostar Gapial Fnane Limtad (1GFL) aong wth !l underlyng
Prior to ccasionofte oo ssistarc by Encore ARG, The CFL had sued nofcs
FaferT <gerr o) A et e v nderSeion
Frfarers afvrer, | |2smentoned therei. As you have faled & neqlec(en ] pay e o g0 days from the
| Jdate of receipt o the seid noices issued under Section 13(2) of the SARFAESI Act, 2002, the
PR 326872 NREP(24-25)#D THoARoF oo, T Authorised Officer of Encore Asset reconstruction Company Pvt.

Ltd took over the Physical
Fossessionaf heimmorablsSoured e, aer e desciplon gienbelow: on06 03.2024:
ot no Description o ed A

M Zulury Galaxy Surfactants Limited
CIN: L39877MH1986PLC039877
Registered Office: C-49/2, TTC Industrial Area, Pawne,
o Mok - 400 703, Wahashrs, e
1222761666, Fax: 49122 2761 SERGZT1 5695

H

1. |FlatMNo. 501, 5th Floor, B Wing, Ami’s Suvidha, $.N. Mehta Marg, New Mancklal Meta]
Estate, Ghatkopar (West), Mumbai-400068

UJJAIN SAHAKARI DUGDH SANGH
MARYADIT

i in, E-mail : purchaseuds @gmail.com
: USDS/PUR/2024/ Date : 19.06.2024

E-TENDER NOTICE (ll)

Ujjain Sahakari Dugdh Sangh Mayradit Invites online E-tenders|
from the manufacturers/Authorised Dealer Distributor Suppliers
of company for the supply of Packing Material for Peda
box and milk cake box, Barrier Tray, Lid Film for the year
2024-25. The tender documents containing the terms and

RESINS & PLASTICS LTD.

CIN : U25209MH1961PLC012223
istered Office:

egistere ice:

A-8 Marol Industrial Estate of MIDC, Cross Road B, Street No.5,

Andhen (Eas(), Mumbai 400 093.Telephone No.(022) 61987000
mail com Website : com

NOTICE
Notice is hereby given that the 63rd Annual
General Meeting (AGM) of the Company (CIN:
U25209MH1961PLC012223) will be held on Thursday,
lhe 8th August, 2024, at 10.30 a m. at IMC Chamber of
IMC

conditions can be online & through
i gov.infrom 20.06.2024 01:00
PM. The tender will be submitted up to 08.07.2024 till 02:00 PM.
Technical bid will be opened on 09.07.2024 at 2:00 PM. The|
details of Tender can be seen (only for reference) at our MPCDF|
website : www. idairy.com Any in tenders
will be published on news paper only.
For digital Signature please contact M.P. State

& Industry, Rool
Bldg IMC Marg, Churchgate, Mumbal 400 020 to transam
the business, as set out in the Notice of the 63rd
Annual General Meeting.

The Notice of the AGM along with the Annual Report for the
Financial Year 2023-24 (“Annual Report") is being sent only by
electronic mode to those Shareholders whose email
addresses are registered with the Company / Depository
with the General Circular dated

Development Cmpmamon Lid., Arera Hills, Bhopal on Tl
Free No. c if any to

10 view of the above, we hereby give you notice under Rule 8 of the Rules, that the Authorised|
Officer of Encore ARG will be selling the aforementioned Immovable secured asset at by

this would appear only on the above mentioned
websites and will not be published else where.
M.P. Madhyam/114950/2024 _CHIEF EXECUTIVE OFFICER

NOTICE

‘Transfer of equity shares of the Company to

Investor Education and Protection Fund (IEPF)
“This nolice is publshed pursuant 1o the provisions of the Investor Ecucalion and Prolecion
Fund Authority (Accounting, Audil, Transfer and Refund) Rules, 2016 as amended from time|
1o time ('he Rules")
Sharenolders are hereby informed that pursuant to the provisions of the Rules, the Final
Dividend declared for the Financial Year 2016-17, which remained unclaimed for a period
of seven years will be credited to the Investor Education Protection Fund (IEPF). The
coresponding shares on which dividend has remained unciaimed for seven conseculive years
or moe will aso be transferred as per the procedure set out in the Rules. Shareholders may
refer to the web-link

orother.
Ruthorsed Ofcer after expiry of|
Yours faithfully,
(Sagar Muley) Authorized Officer|

Encore Asset Reconstruction Company P, Ltd.

diidendiDetalsof Unclaimed-Final-Dividend-16-17 odf o veriy the detas of their unciamed
Gividend which wouid be transferted (o [EPF.
The Company has communicated individually to such shareholders whose shares are iable ol
be transferred to IEPF and the deta' of such shares are also made avaiable on our website
Concemed Sharholers may efer to tho webin htps:v.qalasysuactans comi)
corporate-g d d-to-IEPF- |

October-2024 paf

Form No. 14 [See Regulation 33 (2)]
Through Regd. AD/Speed Post, affixation, Dasti
DEBTS T NO. 2 AT
Ministry of Finance, Government of India
3rd Floor, MTNL Bhavan, Strand Road, Colaba Market, Colaba Mumbai - 400 005,
DEMAND NOTICE
NOTICE UNDER SECTIONS 25 TO 28 OF THE RECOVERY OF DEBTS AND
BANKRUPTCY ACT, 1993 AND RULE 2 OF SECOND SCHEDULE OF

ICOME TAX ACT, 1961

RECOVERY PROCEEDING NO. 156 OF 2023

Indian Overseas Bank
Versus.

Next Date: 05.07.2024
Applicant [Certificate Holder

Defendants/Certificate Deblors.

COURT ROOM NO. 59
IN THE BOMBAY CITY CIVIL COURT AT MUMBAI
ORDER V RULE 20 (1-A) CPC
S.C. SUIT NO. 2422 OF 2021
Plaintlodged on: 15.09.2021 / Plaint admitted on: 06.12.202
Rule 51 SUMMONS to answer Plintunder seclon 27,0, 1,57 andBand oIl
9afihe Cods OFCil rocecir
Ganara Bank. b0y corporate consiied and funcioning under the ot Barking
Companies (Acquision and ranser of Underiakings) Act, 1670, having s Head
ice at 112, angalore. Karalska St and having one o ik Branch
Seas o 15! Fiso 1ot HomjiStreet, Fort, Mumbai - 40000

M. 1uve| Point, APropristary concer, through s, Propristor: Mt Pravin Jnadavat
12ih Floor, Near Kohinoor, City, G Wing, Premier Residencies, Club

dant

Mr. Gopinath Banchha Panda & Others.
T

fo,
1. Mr. Gopinath Banchha Panda, Residing at Flat No. 202, 2nd Floor, "B* Wing
Rinkal Park, Ganesh Ghat Village-Kartap, Taluka - Ambernath Dist. Thane -
150;

physical ed|
unclaimed for the seven consecutive years, may note that the Company wouid b issuing new
share cerlfcate(s) in lieu of the original share certicate(s) held by them fo the purpose of
dematerilizalion and transfer of shares to IEPF Authority as per the Rules and upon such
issue, the Company shallinfor deposilry by way of corporate action to convert the duplicate
share certfcates into DEMAT fom and transfer them nto IEPF. The original certfcatefs)
wiich stands registered n the concemed sharehoider will stand automatically cancelled and
be deemed non-negotiable. Concerned shareholders hokding shares in demateriaized form
may note that the Company shallinform the depository by way of corporate action for tansier|
of shares in favor of the DEMAT account fo the IEPF.

The shareholders may further note that the detals made available by the Company on s
website should be regarded and shall be deemed adequate notce in respect of issue of
duplicate share certficate(s) by the Company for the purpose of ransfer of shares 1o IEPF.
In case the Company does no receive any communicalion from the conceed shareholders|
on or before September 22, 2024, with a view to adhering vith the requirements of the Rules,
the Company vil transfer the unclaimed dividend (o the IEPF as per the Rules. Thereafler, he

 Ismail Chawl, jear V.. Bakery,
Hartyal Vilage, ikhol (E). Mumbzl 400083, And also at Buiding No. 49/1584,

2m 0:
Pk,  Ganesh Ght Vilage Karap Taluk h
also at: Room No. 02, Ismail Chawl, Ganesh Marg, Now VT Bakery, Hanyall
vmage Vikhroli (E), Mumbai - 400083. And also at: Building No. 4911584,
Matrachaya CHS, Tagore Nagar, Viknroli (E), Mumbai -400083.

3. Mr. Sunil V. Pandirakar, Guarantor Of Defendant No. 1 and 2 /A, Valmik, CHS
Ltd., Chruch Road, Ancheri Marol (East), Mumbai - 400059. Also at : Clo. H.C.P.
Padirakar, at Sawad Taluka - Polidpur, Dist. - Raigad -402303.

This s to notfy that a sum of Rs. 27,96,271.80 (Rupees Twenty Seven Lakh Ninety

d F\oor 5 Wing Rinkal
Dist.

W Travel Palnt, Proprictor: . Pravin Jhedev (As per Order dated 07.41.2023,
30.03.2024 npresidingin Court Roomie: S9H.H.1 . Da

s Sbovanaod amiis Haave Pt ve\anng " a commercal
ulspmss in this Court against you and you are hereby summoned 1o file a Writlen

May 5, 2020 read with General Circulars dated April 8, 2020,
April 13,2020, January 13,2021, December 14,2021, May 05,
2022 and December 28, 2022 issued by the Ministry of
Corporate Affairs.

The Notice of the AGM of the Company inter alia indicating the
process and manner of the e-Voting process along with printed
Attendance Slip and Proxy Form can be downloaded from the
link https://www.evoting.nsdl.com or www.resplast.com.

The Company is pleased to provide its shareholders the facility
to exercise their right to vote on resolutions proposed to be
considered at the Annual General Meeting (AGM) by
electronic means and the business may be transacted through
e-Voting Services. The facility of casting the votes by the
members using an electronic voting system from a place other
than venue of the AGM (“remote e-voting”) will be provided by
National Securities Depository Limited (NSDL). The members
who have cast their vote by remote e-voting prior to the AGM
may also attend the AGM.

Shareholders whose Email IDs are already registered with the:
Company / Depository, may follow the instructions for e-voting
as provided in the Notice of the AGM.

Members who have still not registered their e-mail ID are

requested to get their e-mail ID registered on or before 7th July,
2024 as follows:
1)sl

e service of

ourt, for reasons
to be recorded in writing and on payment of such costs as the Court deems fit, but
be ater than summons. On expiry

he right to flle the Writen Statement and the Court shall not aliow the Witien
Statementto be taken on record.
The Plaintifftherefore prays:

@ pas
10 the Plaintff a sum of Rs. 2,76,005.57 (Rupees Two Lakh Seventy Six
Thousand and Five and Paise Fifty Seven Only) together with interest @

Please provlde Follo No Name of Shareholder, scanned
copy of the share certificate (front and back), PAN (self-
attested scanned copy of PAN Card), AADHAR (self-
attested scanned copy of Aadhar Card) by email to our
Registrar and Transfer Agent; M/s. Link Intime India Pvt.
Ltd., C-101, 247 Park, L B S Marg, Vikhroli (West), Mumbai
400083, Tel 022 49186270, Fax: 022-49186060, Email:
nt.hel

corresponding shares on which dividend has for years|
shall also be transferred without any furher notice
Please note thal no claim shall lie against the Company in respect of unclaimed dividend
amount transferred to [EPF. Shareholder

shares transferred to the [EPF incuding all benefits accruing on such shares, f any, from the
IEPF authorities after fllowing the procedure prescribed n the Rules.
For any queries on the above matter, Shareholders are requested o contact the Company's|
Registrar and Share Transfer Agents, Link Inime Inda Pivate Limited, Unit: Galaxy Surfactans
Limited, at C-101, 247 Park, LBS Marg, Vikhrol (West), Mumbai- 400083, Phone: 02249186270
and Email: fept shares @linkintime.com
For Galaxy Surfactants Limited
S+

Place: Navi Mumbai Niranjan Ketkar

Company Secreta

(a) Such interesls as is payable for the period commencing immediately after this
notice of the Certificate / execution proceedings.

() Allcosts, charges and expenses ncurted n respect of the servi of this notce
for recovering
eamoman,
July, 2024 2t2.30,
forfurther proceedings.
Giver 2024,

Sdl-
@ (S. K. Sharma)
y Officer, DRT - 2, Mumbai

your possession r powsr conlaining evidencs elting 1o the meris of e Planis
ely in support of your case and in particular for the

Near TMC School, Kajuwadi, Thane (W) - 400 604
NOTE: Next Date in this Suit is 21.06.2024 Please check the status and next/further

Dgte: June 19, 2024

e Clty Ci ourt, Gr. Bombay.

Six Thousand Two Hundred Seventy One and Paise Eighty Only) has become 1 alization ’ sk

due from you as per Recovery Certificate drawn up in O. A. No. 388 of 2021 by the ESQSXJQ :amcu\als of claim being Exhibit ‘G~ fiing Kindly click (he(ollowm link to download the forms:

Hon'ble Presiding Officer. Debt Recovery Tribunal-ll, Mumbai. The Applicant is | | (b)For such other and further reliefs as the f the case Hittps:/A linkintime, m' lient- html
27,96,271.80 (Rupees akh Ninety may require.

Six Thousand Two Hundred Seventy One and Paise Elghty Only) zlongwnh {c)Forcosts of the suit. 2)Sharesin Dematenal:xed Mode:

interest @9.90 % per annum w.e.{. 21.05.2021 51,283 su to appear in this f;:;(-";m"s 2y an Advocate and ail with the

You are hereby directed to pay the above sum within 15 days of the receipt of the m ble to ar;\s'wer all or Plainti, relevant Deposl(ory Participants !or sending the notice

nolice. failing which the recovery shall be made in accordance with the Recovery of a y opoarance, the sult wil through email and also get the details updated in your

D Lofyc

demat accountfor future purposes.
By Order of the Board of Directors
RESINS AND PLASTICS LIMITED
Sd/i-

Given Unc ly Hand & tt hesealo 'his Hon'ble Court _Sdi-
Dated this 08th day of May, 2024. .. ForRegistrar | | Place: Mumb: Sunita Satpalkar
City Civil Court, Bombay | | Date: 19th June, 2024. CFO & Compliance Officer

@ Sandhya Nanavare

Advocates for the Plaintiff

502 Maitri Tower, Louiswadi, Jeejamata Nagar,
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