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May 28, 2019 
 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (East) 
Mumbai – 400 051 
Scrip Symbol: GALAXYSURF 

BSE Limited, 
Listing Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 
Scrip Code: 540935 

 
Sub: Outcome of the Board Meeting. 
Ref: Regulation 30(6) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 
 
Dear Sir/ Madam, 
 
In continuation to our intimation dated May 21, 2019, meeting of the Board of Directors of the 
Company was held as scheduled today i.e. May 28, 2019 and the Board inter-alia have- 
 

1. Considered and approved the Annual Financial Statements (Consolidated and Standalone) of the 

Company for the Financial Year ended March 31, 2019. 

2. Considered and approved the Audited Financial Results (Consolidated and Standalone) of the 

Company for the Quarter and Financial Year ended March 31, 2019. 

3. Considered and recommended final dividend of Rs. 3 per equity share for the Financial Year 

ended March 31, 2019 subject to the approval of shareholders in the 33rd Annual General 

Meeting. 

4. Decided to hold 33rd Annual General Meeting of the Company on Tuesday, August 13, 2019.  

We are enclosing the Audited Financial Results (Standalone & Consolidated) alongwith Auditors’ 
Report for your information and record. The same will be made available on the Company’s website. 
 
We are also enclosing declaration under Reg. 33 (3)(d) of the SEBI (LODR) Regulations, 2015. 
 
The meeting of the board concluded at 04:45 P.M. 
 
This is for your information and records. 
Yours faithfully, 
For Galaxy Surfactants Limited 
 
 
Niranjan Ketkar 
Company Secretary 
M. No. A20002 
encl: as above 

mailto:galaxy@galaxysurfactants.com
http://www.galaxysurfactants.com/


Deloitte 
Haskins & Sells LLP 

INDEPENDENT AUDITORS ' REPORT 
TO THE BOARD OF DIRECTORS OF 
GALAXY SURFACTANTS LIMITED 

Chartered Accountants 
l otus Corporate P.,i< 
l - F\oor. WingA- G 
as No.1 8S/A. Jay Coach 
Off Western Express Highway 
Goregilon (East) 
Mumbai - 400 063 
Maharastnra,lndia 

Tel: +91 2262451 000 
Fax: "91 2262451 001 

1. We have audited the accompanying Statement of Consolidated Financial Results of 
GALAXY SURFACTANTS LIMITED ("the Parent") and its subsidiaries (the Parent and 
its subsidiaries together referred to as "the Group") for the quarter and year ended 
March 31, 2019 ("the Statement"), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBJ (Listing Obligations and Disclosure 
Requ irements ) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016. 

2. This Statement, which is the responsibility of the Parent's Management and approved 
by the Board of Directors, has been complied from the related consolidated finanCial 
statements which has been prepared in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant 
rules issued thereunder ("Jnd AS") and other accounting principles generally accepted 
in India. Our responsibility is to express an opinion on the Statement based on our audit 
of such consolidated financia l statements. 

3. We conducted our audit in accordance with the Standards on Auditing Issued by the 
Institute of Chartered Accountants of Ind ia. Those Standards require that we comply 
with ethical requirements and plan and perform the aud it t o obta in reasonable 
assurance about whether the Statement is free from material misstatement . 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the 
Statement, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the Parent's preparation and fair 
presentation of the Statement in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of t he Parent's internal control. An audit also includes evaluating the 
appropriateness of the accounting pol icies used and the reasonableness of the 
accounting estimates made by the Management, as weJl as evaluating the overall 
presentation of the Statement. 

We beJieve that the audit evidence obtained by us and the audit evidence obtained 
by the other auditors in terms of their reports referred to in paragraph 5 below, is 
sufficient and appropriate to provide a basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the reports of the other auditors on 
separate financial statements of subsidiaries referred to in paragraph 5 below, t he 
Statement : 

Reg(!. Office India bulls Finance Centre. Tower 3. 2r"· 32'" Floor. Senapatl Bapat Marg. Elphinstone Road (WestL Mumbal· 400 013. Maharashua.lndlil 
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a. includes the results of the following entities: 
Galaxy Chemicals Inc. 
Rainbow Holdings GMBH 
Galaxy Holdings Mauritius Limited 
Galaxy Chemicals (Egypt) S.A.E 
Tri-K Industries, Inc. 

b. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(listing Obligations and Disclosure Requirements) Regulations, 2015, as modified 
by Circular No. CIR/CFDjFAC/62/2016 dated July 5, 2016; and 

c. gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting pr inciples generally accepted in India of the net 
profit, Total comprehensive income and other financial information of the Group 
for the year ended March 31, 2019. 

5. We did not audit the financial statements of four subsidiaries included in the 
consolidated financial results, whose financial statements reflect total assets of 
Rs.658.73 Crore as at 31st March, 2019, total revenues of Rs.718.14 Crore, total net 
profit after tax of RS.19.38 Crore and total comprehensive Income of RS.32.76 Crore 
for the year ended on that date, as considered in the consolidated financial results. 
These financial statements have been audited by other auditors whose reports have 
been furnished to us by the Management and our opinion on the consolidated 
financial results, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, is based solely on the reports of the other auditors. 

Our opinion on the Statement is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the branch auditors and 
other auditors. 

6. The Statement includes the results for the Quarter ended March 31, 2019 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

Place: Navi Mumbai 
Date: May 28, 2019 

For DELCITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Fi rm 's Registration No. 117366W/W-I00018) 

~~ 
Kedar Raje 

Partner 
(Membership No. 102637) 
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II(!I1Slere(l Office: C 49/2, ITC 'ndultr~1 Areil, P.wnoe, N .. vi Mum~i- 400703, 11Id1. 

(IN No. L39877MH1986PtC039877 
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STATEMENT Of CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTtR AND VEAR [NDEO 31ST MARCH 2019 

". '" C,"" 
Pl rtkular, 

. ~'''''d I jlSl~nludlled . ~'''''d I JlS~Udlted ~Udlled 
Revenue from opefiltkms 682.00 679.47 643.56 2.16299 2,462.5 1 
Othe< inc:ome '" 1.03 1.57 ' .68 10.14 

TOTAlINCOM[ 685.48 680.50 645.13 2,767.67 2,472.65 

II. EXPENSES 

Cost of malerlals consumed 454.58 477.17 487.19 1-91 7.74 1.710.60 
Purchill!s of l1ock·in·trade 12.42 6.48 6.89 38.25 46.42 
Chanles In Inventories of flnlshed loodl!lncludln, stock-In-Iride) and 

work-In-pro,reu (0.19) (6.75) (31.59) ":'" ,,9> 
Exci!.e duty . . 2860 
Employee belll!lits e xpense 43.82 ".W 3821 1S4.S4 146 ()4 

Fin.nc:e Cf»ts 1.85 1.11 6.65 30.00 30.55 
~preo;~\lon.nd ~mor\l~~tion e><penst"5 1291 12.90 12.21 51.10 48.5] 
Other e~penses 16.69 1'1.14 1] 01 296.91 249.05 

TOTAL EXPENSES 601.4 8 611.05 592.65 2,490.82 I,ISJ .88 

HI. Prollt before nceptionaillems and 110\1-11) 18.00 6l.45 SU8 276.85 218.77 
IV. bcepllOnal items . . . 
V. Profit before lullIl-IV] 78.00 6] .45 52.48 276.85 218.77 

Vl.Tu u~nses 
Current IU 13 10 "'" 7.42 82.S5 57.06 

Deferred I ... Icredillichart.e 12.20) 0.72 5.03 3.32 368 
To"llu e Kpenses 20.!KI 21.60 12.45 85.87 60.74 
VII. PROFIT AFTER TAX [V - VII 51.10 41 .85 40.0] 190.98 151.01 

VIII. OTHER COMPREHENSIVE INCOME fOR THE PUIOD 

A Ii) flerns thai will not be reclanifieo:! subsequenlly 10 proM Or los. 10.97) 0'" 130 10.'" 1'-": 
Ih)lncome IU relauns to items that wil l nOI be reclassified 
lou 0.33 10.02) 10.46) 0.21 0.36 

B. Ii) Items that will be recla SS ified subsequently to profil or loss (2.63) (12.44) 10.65) 18.19 10.651 

OTHER COMPREHENSIVE INCOME FOR THE PERIOD 11.21) (12.38) 0.19 18.21 11.36 

TOTAL COMPREHENSIVE INCOME fOR nlE PERIOD [VII .. VillI SJ.n 29A7 40.22 209.25 156.67 
Paid up Eql/Ity 51\a.e Op-illl tFace valull of Rs. I0 ~r shire) 3545 35.45 354S 35.45 354S 
Other Equity 841.28 68332 

Earn In,. per tql/lly sh.re Iflell .. ,Iue lIS. 10 per Ihare) 
a,,;c lin Rs.) 1611 . 11.80 • 

::~: : :~.:~ :: ~; 1 "" ""-. . 
" 
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I Statement of Assets and Liilbi lities as on 31st March, Z019 ". " (,.," 
As ilt 31st March, As ilt 31st March, 

Particulars 2019 2018 

II. Am" 
Non-Current Assets 

(-) Property, PI"nt and Equipment 511.22 439.89 

(b( Capital Work.in-ProSfess 82.58 24.92 

«) Goodwill 2.51 2.37 

('( Other Intangible Assets 5.02 4.50 

(.) Financial Assets 

{i} Investments . 0.07 

(ii) loans 6.86 5.69 

(iii) Other Financial Assets 1.93 1.09 

(f( Deferred Tax Assets (Net) 4.86 3 .44 

(s) Income Til)!. Assets (Net) 8.Ql 10.52 
(h) Other Non-Current Assets 47.57 44.04 

Total Non-Current Assets 

Current Auels 
(-( Inventories 351.27 345,63 
(b) Financial Assets 

Ii) Trade Receivables 426.75 418.23 
(ii) Cash and Cash Equivalents 25.03 27.07 

(iii) Bank Balances other than Cash and Cash Equivalents 0.66 0.50 
(iv) loans 3.73 4.30 
(v) Other Financial Assets .*-:: llHi (c) Other Current Assets 

Total Current Assets 

Total Assets . 
III. Equity And liabilities 

Equity 
(.( Equity Share Capital 

~ ,:::; (b) Other Equity 
Total Equity attributable to owners of the Company 

liabi li ties 
Non-Current liabil ities 
(-) Financial liabilities 

Ii) Borrowings 89.23 72.24 
(ii) Other Financial liabilities 0.27 0.2S 

1') Provisions 9.99 6.12 
«( Deferred Tax liabIlities (Net) 31.98 27.67 

(') Other Non-current liabilities -..f78 wffi Total Non-Current liabilities 1.2, 

Current liabilities 
(-) Financial liabilities 

(i) Borrowings 163.96 219.70 
(II) Trade Payables 

ia) Total outstanding dues of Micro and Small Enterprises 8.58 3.71 
(b) Total outstanding dues of creditors other than Micro 
and Small Enterprises 297.27 324.08 

(iii) Other Financial liabilities 7l.53 60.02 
(b( Provisions 4.05 4.10 
(,( Current Tax liabilities iNet) 5.09 

1~~; (') Other Current liabilities 8.52 
Total Current liabilities 

/."'N~"~ 559.00 '29.41 

1-' Total Equity And liabilities "I' '\ 

~~ 
~ 

\O~'" /.~ 
(J 'Z*/ 



NotH: 
I The Consolidated finanoal results which are published in atcordance wIth re,ulation 33 of the Seturitie1 and Exthange Boilrd of 100lIa (listIng OblIgatIons ilnd 

DIsclosure Requirements) Regulations, 2015 ha~e been '!!Viewed i1nd recommended bV the Aud,t Committee and ipproved bv the Board of Olrectors it their 
meellng held on 18th MaV, 2019. In compliance with securities ind (JChilnae 80ard of India (listing ObligatIOns and OIKlosure Requirements) Resu~uons, 
201S, An ilud ,t of the above results hil~e been '","'I'd Out bv the Statutory Auditors. 

2. The Consolidated finanCial re5ults Mave been prepared in accordance with the Indian Accounting Standards (lNO·AS) is notified under Section 133 of the 
Companies Ad. 2013 ("Act") rud with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to ti me. 

3. The Company is in the businen of manufacture of surfatlants and other speciality Ingredients fo r the person .. 1 Cire .. nd home (are industries . There are no 
separate reportable ses"","'s iI. per INO AS 108 - Operating Segments. 

4 . The figures for ~ quarter ended 31$t Ma"h ilre the ba lancing figures bctwten the audited figures in respect of the full financIal year and the publ ished year 
to date filures upto the third Quarte •. 

5 The Government of IndIa introdUCed the Good ind Services Ta. (GST) With effect from lSI Julv, 2017. GST Is collecled at supply, OIl behalf of the Govemmen\ 
ind no economk benefits flow to the entity. Consequent"'. Revenue under GST re,lme Is beln, presented 'Net' of GST. Revenue under pre-GST le"/T>e included 
Exc ise OUly which ks now subsumed In GST. Hente, the ligules 10f thi! vear ended 31st Mar, 2019 are not comparable to the fI,ures 01 the previous year 
presented In the results. 

Hence to provide compa r~bilitv, the followln, add itional Information is be inS pro~ided: 
, , C .. , rores 

QUirter ended Vurended 

Particulars 
31st Mall:h 'n 31st 3ht MiI"h '11 31st MiI"h '19 Jht Marth '11 

D«embe r ' lI 
Re~enue from Operations 682.00 679.47 643.56 2,762.99 2,462.5\ 
ExcISe Out on Sales - - - 2UO 
R~IH! f.om Operations htludln Excise Out 682.00 679.47 643.56 2,762.99 2,433.91 

6. Durin, tilt! quart@r@nded31stMar, 2019, th@BoardofOirectorsatitsmtttln,t\tldon29thMiI"h, 2019 lias approved Interim dr.idend of Rs. S per share on 
equIty shares of Rs. 10 each (50%). 

7. The lIoilrd has recommended a final dIvidend of Rs. 3 per share on equity shares of Rs. 10 each (30%) subject to app.oval of members 01 the Company allhe 
lorth coming Annua l General MeNlna. 

g. The fI,ures for the previous year/periods ha~e been regrouped/reclassified wherever necessary to conform to tne current period's presentation. 

Place· N;w; Mumbal 
Oate · 28th MilY 2019 

f 

! u HHAR 
ana,inlOlrectOr 
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Deloitte 
Haskins & Sells LLP 

INDEPENDENT AUDITOR'S REPORT 
TO THE BOARD OF DIRECTORS OF 
GALAXY SURFACTANTS LIMITED 

Chartered Accountants 
lotus Corporate Park 
l ~ Flo or, WingA.G 

CTS NO.18S/A. Jay Coach 
QfrWestern Express Highway 
Goregaon lEast) 
Mumbai - 400 063 
Maharashtfil, Indiol 

Tel: +91 22 6245 1000 
Fa~: +91 22 62451001 

1. We have audited the accompanying Statement of Standalone Financial Results of 
Galaxy Surfactants Limited ("the Company") , for the quarter and year ended 3pt 
March, 2019 ("the Statement"), be ing submitted by the Company pursuant to the 
requ irement of Regulation 33 of the SEBl ( Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/ FAC/62/2016 
dated July 5, 2016. 

2. Th is Statement, which is the responsibil ity of the Company's Management and 
approved by the Board of Directors, has been compiled from the related standalone 
Ind AS financial statements which has been prepared in accordance with the Indian 
Account ing Standards prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder Clnd AS') and other accounting principles 
generally accepted in Ind ia. Our responsibility is to express an opinion on the 
Statement based on our audit of such standalone financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards requ ire that we comply 
with eth ical requirements and plan and perform the audit to obta in reasonable 
assurance about whether the Statement is free from material misstatement. 

An audit involves perform ing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of 
the Statement, whether due to fraud or error. In making those risk assessments, the 
auditor considers interna l control relevant to the Company 's preparation and fair 
presentation of the Statement in order to design aud it procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the Company's internal control. An audit also includes 
evaluating the appropriateness of the accounting po licies used and the 
reasonableness of the accounting estimates made by the Management, as well as 
evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit opin ion . 

4 . In our opinion and to the best of our information and according to the explanations 
given to us, the Statement : 

(i) is presen ted in accordance with the requ irements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

Regd. Office. Indlabulls Finance Centre. Tower 3. 27"'·32" Floor, SenapatJ Bapat Marg. Elphmstone Road (Westl Mllmbai· 400 013, Maharastma, lod"" 
(LLP IdentiflcalJon No. MB·8737) 
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(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit and total comprehensive income and other financial information of the 
Company for the year ended 3pt March, 2019. 

5. The Statement includes the results for the Quarter ended 3pt March, 2019 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/Wif};).Y 

V MUMBAI, 28th May, 2019 

Kedar Raje 
Partner 

(Membershi p No.102637) 

+­
~ 



GALAXY SURFACTANTS LIMITED 

RCSis(cred OtHell: C 49/1. nc Induml~1 Areil. Pi!wne. Na~1 Mumbal· 400703. India . 
CIN No. 139877MH19B6PlC039877 

Ph : '91-12,27616666, Fax : *91·22.2761S883/2761S886 

Email : in~estOf$ervjCIe'<@gal .. xysurl;lctanU.eom. Website : www.lal~xysurlaCl~nts .com 

STATEMENT OF STANDALONE AUOITED FINANCIAL RESULTS fOR THE QUARTER AND YEAR ENDED 31ST MAR CH lO19 

Rs. In (.ores 
Quarter ended Yur ended 

Parti<:ul .... 
l1st Marth ' 19 ]1ot Dfoumber '18 3111 Milreh '18 31St Marcll ' 19 Jht Maf(h '18 

Audited Unaudited Audited Audited Audited 
Refer IIOte 4 Refer no te 4 

I. INCOME 
Revenue hom operations 492.26 494.18 451 .77 1,996.36 1,712 76 
Other Income (Refer Note 51 3.77 (0,79) 1.05 35.91 12.97 

TOTALIN(OM[ 496.03 493.39 4Sl.82 2,032.27 1,725.73 

II. £J(PENSES 

Cost of maleria ls consumed 340.96 355.46 352.25 1,422.22 1.23090 
Purthses of stock·in -trade 1.32 3.53 .. '" 11.14 13.95 
(hanses in Invento.-.es 01 finIshed soodsl1ncludin8 nock· ln ·tradel and 
work.in-p1011Ie'<S (0.731 (6.82) (22.85) (0.63) (7.80) 
hcise duty · · · 28.60 
Employee benefits expense 23.71 20.92 19.07 87.31 75.37 
Finance C051S 5.72 4 .70 4 .02 20.44 20.59 
Dep'~~llon and amortisatIon expenses 7.49 7.09 699 2870 27.51 
Other eXpen~5 56.40 55." 51.66 208.72 172 .24 

TOTAL E)(PENSES 434.11 440.61 416.04 1,771.90 1,56l.l6 

III. Profit before e.«ptlon.l ltems and IU (1.11) 61.16 52.72 36.18 254.31 164.31 
IV. Exceptlonil Items · · · 
V. Profit before lax [III - tv] 61.16 52.72 36.18 254.11 164.37 

VI.Tu upense5 
Current tn 2113 18.31 4.91 73.58 4752 
Deferred tn (cr!!dill/cha,se (0.08) 0.55 4 .63 12.34 ." 
Tot~IIU e_penses 21.05 11.16 •. " 85.92 51.96 
VII. PROFIT AFTER TAX IV - VI] 40.11 33.86 27.24 168.45 112.41 

VIII . OTHER COMPREHENSIVE INCOME fOR THE PERIOO 

A. Ii) Items that WIll not be redasslfied sub5equently to profit Of loss (0.96) 0.07 LlO (0.79) (1 .01) 
(ii) Income ta~ re!atin8 to itemt th at wilt not be r~lassjrll!d to profit 
or 1055 0.33 (0.02) (0.46) 0 .27 0 .36 

8 . Items tha t will be reclassified subsequently to profit or 1055 · · · . . 

OTHER COMPREHENSIVE INCOME FOR THE PERIOD (0.61) 0 .05 0." (0.52) (0.71) 

TOTAL COMPREHENSIVE INCOME FOR THE PER IOD [VII. VIII) 39.48 H .9l 28 .06 161.93 111.70 
Paid up E'luity Sha re Capital (Fice value of Rs. 10 per sh.,e] 35.45 35,45 35.45 35.45 35.45 
Other E'luity 747.06 630.42 

E;orni"" per equity share (Fate value Rs. 10 per ,~re ) 

Basic (In Rs.) 11.31 . 9 .55 . ' .68 . 47.51 31.11 
Diluted (In Rs,) 11.31 . 9.55 . 7.68 . 47.St 31.71 

• Not annuall. d • 



Standalon~ Statement of Aneh end ljltbjljtj~$ as et lht M:'Ireh 2019 
Rs. In Crorc~s 

As at As at 

Particulars 31st March, 2019 31st March, 2018 

Audited Audited 

I. Assets 
Non-Current Assets 

('J Property, Plant and Equipment 354.16 277.88 

Ib) Capital Work-in-Progress 40.18 18.54 

(0) Other Intangible Assets 4.98 3.22 

Id) Financial Assets 
(i) Investments 256.46 223.12 

Iii} loans 5.26 4.14 

(iii) Other Financial Assets 1.30 0.67 

Ie) Income Tax Assets (Net) 8.01 7.15 

tf} Other Non-Current Assets 45.46 43.77 
Total Non-Current Assets 715.81 578.49 

Curre nt Assets 

I') Inventories 209.65 222.53 
Ib) Financial Assets -

ti) Trade Receivables 306.48 330.10 
(ii) Cash and Cash Equivalents 3.92 1.91 

(iii) Bank Balances other than Cash and Cash Equivalents 0.66 0.50 
(iv) loans 3.46 3.42 
(v) Other Financial Assets 3.82 5.49 

(c) Other Current Assets 62.86 95.43 
Total Current Assets 590.85 659.38 

Total Assets 1,306.66 1,237.87 

II . Equity And liabilities 

Equity 
(,) Equity Share Capital 35.45 35.45 
Ib) Other Equity 747 .06 630.42 
Total Equity 78Z.51 665.87 

liabilities 
Non-Current liabilities 
(,) FinancialUabilities 

(i) Borrowings 89.23 67 .87 
(ii) Other Financial liabilities 0.27 0.25 

Ib) Provisions 9.99 6.12 
(0) Deferred Tax liabilities (Net) 41.29 29.22 
Id) Other Non-current liabilities 0.46 0.48 
Total Non-Current liabilities 141.24 103.94 

Current liabilities 

I') Financial liabilities 
(i) Borrowings 28.45 102.67 
(ii) Trade Payabtes -

(a) Total outstanding dues of Micro and Small Enterprises 8.58 3.71 
(b) Total outstanding dues of creditors other than Micro and 
Small Enterprises 265.72 295.73 

(UI) Other Financlaillabihties 
~~.AC~ 

66.17 50.94 
Ib) Provisions 3.65 404 
(0) C,,,en ' T"li,b;lih"INet) ,"'NS~ :;§~ 4.39 -

IV Id) Other Current liabilities .;",/=, ,,,,0 ') _BA' r; 5.95 10.97 

~ 
Total Current liabilities 

:: CfWlmlED ~ ~'" . O~ 382.91 468.06 
_ IoCCOUN' ...... ' S en 

Total Equity And liabilities o~~ / f:/ .r? 1,306.66 1,237.87 

"- * / / 



Notes; 

1. The Standalone financial ren.its which are published in accordanc:e with regulation 33 of the Se<:urities and Ex,hange Board of Ind]; (Usling Obligations and 
DISclOsure ReqUifements) Regul;tions, 2D1S have been reviewed and rKOmmended by the Audit Committee and approved by the Board of Directors at their 

meetlnl held on 28th Mav. 2019. In compliance with Sl'(unties and Exchange Board of India (Usting Obillations and Disclosure Requirements) Relulallons. 
201S. An audit of the 3bove results have been carried out by the Statutory Auditors. 

2. The financ ial re.u lt. have been prepared In accordance wllh the Indian AccountlnK Standards (IND-ASI iI. notified under Section 133 of tne Companies Acl. 
2013 ("Act") read with Rule 3 of the Companies (Ind ian Accounting Standards) Rules. 2015 as amended from time to time. 

3. The Company is in the business of manufacture of surfactants and other speciality Inllredients for the personal care and home care mdustries. There are no 
~eparale r('portable $(',menu as per INO AS 108 - Operating Segment •. 

4. The figures for the qU<lrter ended 31st Malch ale the balanc:mg figures between me audited filures in respect of the full fiNnC;;,1 year ilnd the published 

vear to date figures up to the tnlrd Quarter. 

, , C .. , fOres 
QUlrter ended YearendI'd 

Particulars 31st 31st 31st 3ilt 31st 
March '19 December '18 March '18 March ' 19 Much ' 18 

Net Kaln/l lon) arising on financial anets mandatorily 
menured " Fair V31ue tnrougn Profit & eo .. 4.19 (Z .05) 1.24 33.41 7.16 
(Preference shires) 

6. The Government of Indii Introd llCed tl\e Good and Services Tax (GSn With ellKt from lst July, 2011. GST is collected at supply, on behalf of tl\e 
Government and no Kooomk benefiU flow to the entIty. Coru;equentiy, Revenue under GST rel,me is belnl presented 'Net' of GST. Revenue under pre·GST 
regime included bclSe Duty wnlCh IS flOW subsumed In GST. Henc:e. tl\e figures for the year ended 31~t Mar(h, 2019 ilre not ,omparable 10 lhe figur~ of tl\e 
previous year presented in the resulu. 

Hence to provide comparability. the followln8 ~ddltlonallnformallon is belflB provided: 

Particulars 31st 
March '19 

7. Durinl t~ quar1er ended 31st Mar, 2019, the Board of Directors al its mee\lnll\eld on 29th Milrch, 2019 ha. ilpproved Inlerlm dIVidend of Its. 5 per share 
on equIty shares 01 Rs. 10 each (50%). 

8. T~ Board has rKommended a fi~1 dIVidend of Rs. 3 per sn3re on equIty sh3rl:$ of R •. 10 ('3ch (30%) subject to approval of members of the ~ompany at 
the fOr1~om,nl Annual Gener;!1 Meetlns. 

9. The figures for tile previous year/periods have been regrouped/rKlaSSlfied wherever neces.al")' 10 conform to tne current perlod's presentat,on. 

NaY! Mumbal 
28th May 2019 

or Gala~v Surfactant. lIm:";'.d'!'~~h 

. SHEKHAR 
Manilglns DirKtor 
DIN.(l()Z6S011 



tfMat SoppUe. r. tfMat S .. """ 
May 28. 2019 

National Stock Exchange of India limited, 

listing Compliance Department 
Exchange Plaza, C-l, Block G. 
Bandra Kurla Complex, 
Bandra (East) 

iMumbai-400051 
(rip Symbol : GALAXYSURF 

Galaxy Suriactants ltd. 

BSE Limited, 
isting Department, 

Phiroze Jeejeebhoy Towers, 

p ala l Street, 
~umbai- 400001 

crip Code: 540935 

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

With reference to capt ioned regulation and circular, we hereby declare that the Statutory Auditors' of the 

Company Delaitte Haskins & Sells llP, Chartered Accountants, Mumba i (FRN : 117366W!W-lOOO18) have 
issued an Audit Report with unmodified opinion on the Annual Audited Financial Results (Standalone & 
Consolidated) of the Company for year ended on March 31, 2019. 

Kindly take this declaration on your record. 

Yours fa ithfully, W;:aUrfactants Limited 

~ar 
Company Secretary 

M. No. A20002 

Regd. Office: 

C·49/2, TTC Industrial Area, Pawne, 
Navi Mumbai - 400 703, India. 
CiN No. U39877M H1 986Pl C039877 
Ph , +91-22-65134444 / 27616666 
Fax: +91 -22-27615883 I 27615886 
E-mail: galaxy@gala.xysurfactants.com 
Website: www.galaxysurfactants.com 
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