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10. LOSS/PROFIT PER SHARE

11. RELATED PARTY TRANSACTIONS

Nature of 31 March 2022 31 March 2021
relationship USD USD

During the year:

Other receivables Subsidiary 81,056                 10,108                 
Loan interest accrued Subsidiary 103,853               205,388               

Balance:

Other receivables Subsidiary 141,636               60,580                 
Loan to related party (Including accrued interest) Subsidiary 3,907,814            4,348,262            
Investment in subsidiary Subsidiary 32,803,007          32,803,007          

12. FINANCIAL INSTRUMENTS

Fair values

The Company's investment is valued as described in note 3.

Financial risk factors

Market risk

Capital risk management
The Company's objectives when managing capital are: 
•
•

Credit risk

to safeguard the equity's ability to continue as a going concern, so that it can continue to provide returns

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

The Company's other assets and liabilities include cash at bank, borrowings and other payables. The carrying
amount of these assets and liabilities approximate their fair values.

The Company's activities expose it to a variety of financial risks that are associated with the financial instruments
in which it invests and markets in which it operates. The following is a summary of the main risks:

The loss/profit per share is based on the loss after tax for the year of USD 310,203 (profit for the year 2021: USD
400,834) and on 500,000 ordinary shares in issue for both years.

GALAXY HOLDINGS (MAURITIUS) LTD

Credit risk represents the potential loss that the Company would incur if counter parties fail to perform pursuant to
the terms of their obligations to the Company. The Company limits its credit risk by carrying out transactions only
with its related parties. The maximum exposure to credit risk is represented by the carrying amount of each
financial asset in the statement of financial position.

to provide an adequate return to shareholders by pricing services commensurately with the level of risk. 

Market risk represents the potential loss that can be caused by a change in the market value of financial
instruments. The Company’s exposure to market risk is determined by a number of factors, including interest
rates, foreign currency exchange rates and market volatility. The Company conducts its investment operations in
a manner that seeks to exploit the potential gains in the market, while limiting its exposure to market declines.

During the year under review, the Company entered into the following related party transactions.






